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HUDSON TRUST COMPANY
Capital and Surpk $1,000,000

Deposits $4,500,000
Broadway and Thirty-ninth St., New York

M-tn>rioUt*ii OvMins it.mi»»)

Frank V. Baldwin, President
Uala H. H^it-i«-«--, Vlce-P«"e».

Herry C. 5trahm»nn, Vlca-Prei.
John Carleen, Vlce-Pre«.

Richard A. Purdy, Secretary.
Jame« R. Edward», Trvaturt-r. |

".'Iff- Par-king «mbracej $c man] i 'feient thlna,! that orrlv from j
the I bleh ta equlppad to s'.ve prrfe-t icnrlce

Itftrl ~* busin-5S man hope to récrive * I rat IS! *

.uardlan, Trustee, Tl t(~:ent I
.

SAFE DEPOSIT VAULTS
Your Account Invited

PRICES LOWERED
The price» for the undermentioned securities remain at or above

the 'Htc of U»ue in their respective countries, but owing to the

«1 cetiation of exports to the United State» by the Central

Empire» r»te» of exchange have declined further and we are therefore

ibi« offer tha issue« named at the price» stated below.

We offer.subject to change In prie«».

IMPERIAL GERMAN GOVERNMENT 5% BONOS
nilS WA1 LOAN »

I00O Mark - «Exclusive April 1916 Coupons' - S I 98.00

IMPERIAL GERMAN GOVERNMENT 4% BONOS
Not callable before 1918

10 0 Mark. $180.00

.Definitive bonds ready for immediata delhery

THIRD AUSTRIAN WAR LOAN 5'a BONOS
1000 Kronen $130.00

i.T

THIRD HUNGARIAN WAR LOAN 6".- BONDS
Ta-

BEfORB mil

100. Kronen sl35.00

2IMMERMANN & fORSHAY
Members ol Ihe Nesv York Slock Exchange

9-ndll WALL STREET NEW YORK

Kennecott Ooppsr MidvaSs Steel
Submarine Boat Cosden O.i

BOUGHT SOLD QUOTED
Weekly Market Letter

upon reçut»!

-AMES W. BALL & CO.,
67 Exchange Place, New York

Motor Securities
with a Future
Dtddedly attractive

vt-!lin.' hrVw their Intrinsic
^.'.;J<r* that at rrrscnt market
should show

Marked Appreciation
Our raassim »re bated on

Trade Pacta, l'iipulnr Dcnutnd
end Baaaaaah Proapat ta.

U'ntp -to

MERRILL, LYNCH & CO.
n " ¦<KK I.I ¡I .11

AmericanRealEstateCo. j
Oldaat Real Estate
Company in New York

Owns and offers for sale
extensive properties in the
boroughs of The Bronx and
Queens, ready for imme¬

diate improvement.
Residential and business

¦paca in the boroughs of
Manhattan and The Bronx
for lease.

Residential plots in the

city of Yonkers for sale.
Full Information on inquiry.

^mrnran ^(fsfttr ftijrrnrau ^

TOPICS OF DAY
IN WALL STREET

Strength of stork Market
of More than Passing

Significance.
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Ser vice *¦¦¦¦' 's *^e rP*u,!* °f ¦°n*j! «s^pstricoM
¡I th** l>r**t that can l>r offered in any
íirld of endeavor, hspecially is this
[rur in liankin**, when it is ofírrrd \>y
an instilntion whose resources have
grown with the years.

The Mechanics & Metals National Bank
OF THE CITY OF NEW YORK

20 NASSAU STREET

Deposits «»No**, m, 1911) $183,400,000.

BOND SATES ON Till: STOCK EXCHANGE
MONDAT, jam ai:y 8. Itlfc

IrniliriK In 1'i.nrU on the ,\«*w Y'irk Stink Kxrhnnge Monday amount«*-" to
II.:'..x.iHii». IK-HI*,-.! ".ii.-LOtiO Krulnv. têJÊUjtbê » «*«.«.". ago and SI.171,000 a year
«Ki« I rum January I i., ¿ ... < l.L'J'-.OOO, agnirut $1,471,000 In lfm.
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WARREN W. ERWIN & CO.
Members New York Stock Esrchmjre.

26 BEAVER ST., N, Y. G
We do n strirtly commission business in stories and

bonds.

The first consideration in building our business has
been distribution of risk, and we have accordingly
worked on the insurance theory that a great many
moderate size individual accounts ara preferable to a

few very large ones.

With the distribution of risk Idea In mind, we have
equipped ourselves to give to odd lot accounts the «emit

attention ordinarily given to large Investor*.

We issue a fortnightly circular, in which are dis¬
cussed fundamental financial and business conditions.
This circular is writt«?n by a well-known economist

Achievement in Banking
il best told in figures. The con<ier.sed report of «con¬

dition of this Trust Company :i the itron^eàt arj."i-

ment we can advance to convince burr.'"-« men oi the
succerss and growing resource« of this o.v«*n;/aU:oa.

JaVNT.'ARY 1, 1916

Rwouroes
NVw York Sute snd Cty Boodi._ *4.fti4.«W. Do
Other Stork» and Bond«.
Bonds and Mortgages..~...
Loan» and Bills r*urcL_ued._. .»,924.614 43
Real Estate .-.7e\Si
Atrroed Interest Rerrivsbl«.umiiiiiiniii ¿N.Vol.t OS
Uaù o« .Und and .a lUaka-. If-

Uabiîîties
Cap+raJ.
Surplus sod Un<frvid«sd Profits (Esrne«i)
Deposit!.
Accrued Interest PsvaSle.,.
Resmred for Taxes and Rent.....

.Las» dtsviend

$65,534,033.69

(7,orx) mo oo
.6¿S3 -«- M
57,18.» * M '-

4"/.st US
«U2SJ3

Í65.534.Ü9Í.&9

I") posits. Jin.
Deposi «i. J in T 01 is

$19. .)!.«>
57.1 n ii

Metropolitan Trust Company
of the City of New York
Cjcorsje C Van Tuy! Jr_ PiraidoU

49 Wal! Street

TO THE HOLDERS OP

AutosalesGumandChocolateCompany
Six Per Cent. Twenty-Year Sinking Fund Gold Bonds

Shares of Capital Stock

ro act as a Cotai
with GUARANTY TR1

y tö

Default having; occurred it, Interest due on said bond«, snd
Receivers of the Company havine been «ppo r.te i upon appllcs-
t;or. made to the United Stat«r- District Cauri, ri.« u:.derv«rne«i,
«t :he r,'<,ue«t of holders of ! 'or* le a large «mount,
llBV

I epoiitary, a Plan and Agreement of Keorga
Vou are lai ted to deposit your bondi a: e« of

rn **.

r and'Yumi-h on

sad « nsent
Datad, Jur.uary 4. 191H.

RopEKT n COX I»er»lerr.
149 BroMilway
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RAVINGS BÀ.NK&

The Bowery Sèt% ituis Hank
1J» AMI 111 ROWEHT.
N'EW TORK. Da«J- I«, 1111

A a»T;'-arinual I'.aMend at th« rata of
TIIRI.F. an.) ONh-HAI.I Per «rut

p. r sanun haa B9«a 1» ..ira] ___ *:.;

ba rr.-itlted to depoaltora on all iu:ru of

| - BPWattf arid «Ol en¦ «¦ »
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of Ja:. > MSt, aril «rill .¦ payable oa

-. after Monday. January IT, lilt

¦«SMI drpnalted ou St hefor« Jan'y 10 will

draw In!err.t fror J_.it y 1. 1914.

.V A KKSMCK Prealdent.

Will 1AM B, KN SS
PB a LIDOl .. lamtary.

IRVING SAVINGS INSTITUTION
115 < II AM IIKH.S IT, If, V.

The 1 ir«4 a .«.,-.

for the alx mont:.a «i.d.:.« l"rc. I1M

FOUR PER CENT.
per annum on a'.l aum» ftroi I I 11.041

thai to un.it th« by-law«, p. , -

ITtl
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will dra ' I >ry la:. Ü16.
11 i: TENER, Praaldont.
GKOItOK B. DUNN1NQ. Secretary

Dollar Savings Bank
.l.iiM Third Airona,

Iatenat cm'i-.eai Jaouary lat, at BM rate of
tSnem »n«l One-Half Per OeSBSi

pa» a'u.uja on aaooaaaauu un SS «o lo JOB.
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MacArtiiur Brothers Co.
<E»t**bü-.h«-d 1828)

United Stales Equipment
Company

Construction & Engineerin-,
Finance Company

11 Pin- Street, New York
Cbicago San Francisco I
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